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ever to do7e, .'rv pickfd, -'.

47 lb, 24 JTc; nnder SO-lb, --'

eornfed 4V 66 lb and over to
..

i, in bhv
.icktil. Weatern, northerly,

5 lb and lb.
I lb, 27c; . l«>.

I9H 20't,-. Dncki
_| . BBCfcca, duva;. Vfil

New Issue

$6,350,000
Cities Fuel & Power Company

Two Year 7% Secured Gold Notes
,, ,

. '

rv.
CaJlable in whole or in | rl

' »***..*

BANKERS TRUS

(.uaranteed aa to Principal. Intereat and Sinking Fund Payment. and aa to

all of thr C'ovenanta of the Truat Indenture by endoraement on «ach note by

CITIES aSERVICE COMPANY

We summarizi froi a letter of Mr. Henry L. Dotu Prt tnt of (
Servict Company, on fiU at our offite, as fotlowt:

SECURITY.These notes are secured by pledge to the Trustee of $16,750,000 par

valne of bonds and notes, aad by the pledge of all the stocks. except qualifying shares.
of five subsidiary cooapaniaa.

INCOMK The company covenar.ts that the collateral will be so maintained that
the income from bonds and notes pledged together with the earnings app'.icable to divi-
denda on Stocka pledged will at all time-. exceed twice the intertst charges on notes

of this issue outstar

SINKING FUND Minimum Sir.king Fund of $125,000 quarterly.
GUARANTOR Citi.-s Scrvicc Company has outstandipg in the hands of the

public Preferred and Common Stocka haaing a market vafeae at present quotations of

approximately $100,000,000.
f Cities Servi ompai Octobi

1917, incruding undiatriboted earnii .-- ol rabatdiarj companiea applicablc to divi-
denda on stocka oarned by Citiea Sanri c Company, arere Sl>\3'¦'.'¦'

PURPOSK OF ISSUE.The oil properties of subsidiary companies of Cities
Service Company are now producing over 45,000 barrels of oil per day. The proceeds
of this issue will be used in large part in the further dcvelopment of th«e oil proper-

tirs, which work is of importance to the Nation at this' time.

LEOALITY.All 'egal matters in connection with this issue. of notes have been

approved by Messrs. Roberts, Montgomery & McKeehan, cf Philadelphia.
PRICE, 99 AND INTEREST, YIELDING 7V2%

li. teriptice eireular bhbob TOtjoeei

MONTGOMERY & CO.
1*3 South Fourth StreM 14 WALL STREET Union Bank Building

Philadelphia NEW YORK Pitt.burgh

Thia iafortaatio* aad tkaae ttatiatlct art %oi fmtrantoed, 6al
i,.i\ i '¦¦'-« obtefaed from tonrett tet btHav4 fe '¦< aeearaaV.

ra, 1 H» a ii
i lb,

12 to box, Wa 27c; i H> aad up.
..,-: uadi :. 1 lb, faacj,

.:i ¦; 25c; KV ''. M«H 'and, bbU,
In, atall fed,

Weatem, 10 lb an.l up, faaey,
to ¦'--; under u> la, :.

12 to box, 24 a -."¦<¦; l" lb aad over.

i'incy, bbls, 2«fo.27c; under 10 lb,
bia, 23 &24cj iquaba, prime, white, 6-

lb Binl over to aoxen, per d
.- _'.7.", -.-16.75; dai '.. *' .."'" 8

, r rin?, 3*a-1 lb ta pa r, mall,
per palr, 60 per

I he I'oultri. FowlB, II
17 ¦¦

awrage run, lb
66c; geeae, atate, qaverage run, lb

-., ra| raa, per pmr. ::o

_

Orrhard and FtaM

ea. I.. I.. baa >.00<: 4.-0 4.50m ->.00
3.50 Bj 7.03 2.000 6 S0
2.00$ 5.00 1.266
;.;0n s.JO LOOf 2.0J

¦Bl jtH Straw

Vaateraar. v reer auo.
i", ' :¦ ton.)

'urae5 balea! .'.'$».00;»30.00 $20.00 #21.00
.i ,1 23.00fi24.00 t6.00fel7.00

l;_c .-. -. '8 00 1:.00.' 14.03

Liveatock, Meats and Proviaioru
.¦¦:!..

i | UM.
. -. ,< ii|| .11

aj \1M lo.oo a i.oo

..i ia .aa
H.5U j.so 1 aja

., ia
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16.70c

Coffee, Sugar, Tea and Cot'.on-
se«d Oil

. .-... Pritee
>ar airo

i enta).
T*a, 1, 2« 15'¦'

rraaulataaj, par lb 8.1j cs
2.

..¦' " ft_18.30 .'.40

Caafee Fataieey Tl
hro-

aaaad

¦arveral days and ha.< .-.

tioa. Baai ¦,! to

Ei f

inipo:'
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rally
.ng. with thr elaae at =4 bbi

7.05 ? 7.09 8.17»i20
'.2707.29 8.43&S.45
7.43«7.4-L |
7.5a«7.«t 8.6a,>a.70

agaaaaaMd oil Patati
terelay a daall. with

Biaal throujrhout
*

ard the eloee I I UBB
prevallad in avaapatai wttb lanl and

and
nnal q
aet hia

raaaaeawa i a >ear
lor.tra.t .'!.»' .-MPiaaaaai' 8.60ft 18.65 12.25tf 8.90

18.60'r* 18.65 '2.20S 12.22
-.

. 8.85 i, 18.90 12.16;

.8.85*19.00 12.20..'2.21
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The Situation
in

Steel Shares
Ever) inveMor in slt-,1 nccoritics i« iatOCeBBed in the pertinent
facta rcpeeling the general steel situation aa well aa Ihe rom-

paaj <>f »hirh he i>. ;i sharcholder.

Iu tlaaaa Bl unrrrtalntici and sharpi> flucluating markets, the
unpctite for newa BI acute. and \mertcan in»eslora should
"keep posted 'o date" on their in\e*ttncnt« in order thal a trial
balance m.i\ bc struck at a moment'-. notice.

Uoh .lone* K. ( o., publi.her. of The Wall Sir**! Joarnal. and
pioneera in dUrerni.ig values in «.ecuritien listed on the Ne»
Vork BtOCh Kachangc. hn\e ;>rinlcil in a ii2-page pamphlet ihe
reernt MCtea of articlea on

STEEL STOCKS
ANU TIIK

STEEL INDUSTRY
akica hmo appearrd Ifl tlie.r linanrial nema bullelins and Ihe
rYsll BtrCOi Journal and have attrarted \ery fatorablr noti.e.

In the intcrrit ol Ihe a;cneral Mtuatiun a nominal charge nf
mi ry len cents (I0r.) per COB9 i* made for thi. paniphl.f

i \ker .. Uh r> ."-.. ¦/ ..«t oa tif
,/,,,./,' tet thmi '" ¦¦ mpptiod teith a eofo al oari

Send ii'im indh dual oi cotleei vt orders tt

DOW, JONES & CO.
I ln \\ all Stn ei Journa] Boildiog

M BROAD STREET NEW YORK

RAILWAY STEEL-SPRINC COMPANY
,i.,ir,,i.e rasall lleat BJeHaaae.AI (,,,ltl

iw.n.i. .uie.i Jaaaan '. bbbb,

Jar

a/tcr
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DIVIDEM) NOTICES
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SAVINGS BANkS

The Iiowery Sauings Bank
1 bi .'. i.i.t
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